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I N D I A N  C O M M O D I T I E S  

Gold rose more than 1% on Mon-
day, recouping losses from a steep 
slide in the previous session, amid 
the fast-spreading coronavirus 
and hopes for a rate cut by the 
U.S. Fed. Gold plunged over 
4.5% on Friday, with precious 
metals joining a broader market 

selloff as investors liquidated positions to meet margin calls in other assets. On Friday, the 
U.S. Federal Reserve board  

Gold buyers are returning, driven by weakness in the U.S. Dollar on  Monday. The main 
trend is down according to the daily swing chart as it  turned down on Friday when sellers 
took out the swing bottom, current move can be seen as short covering, for the day side 
ways momentum can be seen, sell on rise can be the strategy. 

COMMODITY COMPASS 19 FEBRUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold APR 40527 40999 41972 42444 43417 Up 

Silver MAY 42450.25 43515.5 45022.25 46087.5 47594.25 Up 

        

Aluminum mini MAR 133.16 135.32 136.06 138.22 138.96 Up 

Copper MAR 412.67 418.9 421.52 427.75 430.37 Down 

Nickel MAR 881.22 895.95 903.82 918.55 926.42 Down 

Lead mini MAR 137.92 141.35 142.97 146.4 148.02 Up 

Zinc mini MAR 147.45 151.45 154.2 158.2 160.95 Down 

        

Crude Oil MAR 3140 3221 3287 3368 3434 Down 

Natural Gas MAR 116.35 121.2 124.45 129.3 132.55 Down 
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B A S E  M E T A L S — C O P P E R  

Copper and other industrial metals 
prices bounced back on Monday on 
hopes that global central banks will 
inject stimulus into sagging econo-
mies shaken by the coronavirus out-
break. The extent of the impact on 
top metals consumer China emerged 

when data showed factory activity suffered the sharpest contraction on record in February 
while other Asian manufacturing sectors also took a beating.  
Copper continued to edge up on Monday, recovering its half of the gains for the last week ses-
sion. As with the technical picture any close above 430 can change the course of price action to 
bullish, wait for the confirmation. 

Oil prices rebounded more than $1 a 
barrel after earlier hitting multi-year 
lows on Monday, as hopes of a deeper 
cut in output by OPEC and stimulus 
from central banks countered worries 
about damage to demand from the coro-

navirus outbreak.  The coronavirus, which originated in China, has killed nearly 3,000 and 
roiled global markets as investors brace for a steep knock  

Crude oil  prices have steadied on Monday, after a disastrous week in which oil slumped over 
15 percent. Technical picture is a bit inconclusive as volatility is observed on either sides of the 
markets, for the day side ways movement can be seen towards either sides, wait for confirma-
tion. 

E N E R G Y — C R U D E  
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E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

SILVERM MCX 45300 44350 45920 SELL APR 

       

P I C K  O F  T H E  D A Y  

 

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst 
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report 
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments 
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must 
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each 
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the 
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree  or 
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any 
inadvertent error in the information contained in this report.  Neither Wealth Tree nor any of its associates, group companies, directors, 
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of 
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities . 

EVENT COUNTRY TIME FORECAST  PREVIOUS 

NO MAJOR EVENTS     
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