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COMMODITY COMPASS 9 MARCH 2020

INDIAN COMMODITIES

Commodity ““m“
APR

42655 43406 44184 44935 45713 Up
MAY 45692 46331 47100 47739 48508 Up

MAR 139.1 139.1 139.1 139.1 139.1 Indecisive

Copper MAR 426.3 429.9 432.0 435.6 437.7 Up
MAR 940.7 952.8 959.7 971.8 978.7 Up

Lead mini MAR 48.9 97.7 48.9 97.7 48.9 Indecisive
MAR 157.1 157.7 158.3 159.0 159.6 Indecisive

MAR 2956 3057 3241 3342 3526 Down
MAR 126.3 127.9 130.0 131.6 133.7 Indecisive
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2019 \ 2020 safe-haven assets.

The usual out of risky assets into safe havens, flow is fuelling gold’s rise, driven by con-
cerns about the economic fallout from the virus, said Peter Fertig, an analyst at Quantitative
Commodity Research.

Gold ended with major gains creating new highs on Friday. Currently the trend is bullish on
the long-term outlook. The support level of 43600 holds and the bears could not penetrate
the level, currently there can be a sideways movement to again test its support levels 43600

levels, buy on dips can be the strategy.
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BASE METALS—COPPER
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moved into the green as U.S. and European share markets paused their downward trend as cas-

es of the virus surged in the United States.

Copper ended with gains in yesterday’s trade as well, confirming further bullish price action is
yet to come. For the day higher price action can be seen, buying on dips is the strategy in the

red metal.

ENERGY—CRUDE
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moves came after Russia on Friday balked at OPEC's proposed steep production cuts to stabi-

lize prices hit by economic fallout from the coronavirus.

Crude oil ended lower in yesterday’s trade, after facing a stiff resistance at 3540 levels and
breaking its crucial support levels . For the day lower price action can be seen, sell on rise is

the strategy.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS
NO MAJOR EVENTS

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PREOPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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