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I N D I A N  C O M M O D I T I E S  

Gold prices fell 1% on Tuesday, 
retreating from the last session's 
jump above the key $1,700 level, 
as hopes for global stimulus 
measures to cushion the economic 
impact of the coronavirus out-
break lifted riskier assets and the 

dollar. U.S. President Donald Trump said he will be taking "major" steps to gird the econo-
my against the outbreak's impact and discuss a payroll tax cut with congressional Republi-
cans. 
 

Gold is expected to open lower today, and trade sideways testing either sides, as in yester-
day’s trade. Traders are advised to wait for confirmation as today’s closing is important for 
near term trend determination. 

COMMODITY COMPASS 10 MARCH 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold APR 43404 43879 44325 44800 45246 Indecisive 

Silver MAY 44452 45582 46329 47459 48206 Indecisive 

        

Aluminum mini MAR 134.0 136.0 137.2 139.2 140.4 Indecisive 

Copper MAR 413.9 421.1 425.6 432.8 437.3 Indecisive 

Nickel MAR 910.9 931.0 943.5 963.6 976.1 Up 

Lead mini MAR 139.7 141.8 142.9 145.0 146.1 Indecisive 

Zinc mini MAR 146.9 151.6 154.6 159.3 162.2 Indecisive 

        

Crude Oil MAR 1601 2029 2580 3008 3559 Down 

Natural Gas MAR 115.6 123.4 127.6 135.4 139.6 Indecisive 
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B A S E  M E T A L S — C O P P E R  

Industrial metals, such as copper, 
have made for predictable invest-
ment victims to the coronavirus 
outbreak and exchange traded 
products. Chilean Mining Minister 
Baldo Prokurica believes ebbing of 
trade tensions between the U.S. and 

China will lift copper prices. However, dueling views of the industrial metal remain in place. 
Some analysts are growing concerned that global troubles could drag down the industrial metal 
as well. 

Copper is expected to open up marginally, and more likely to test previous swing highs. For 
the day it is likely to move sideways, wait for confirmation; high risk traders can take for 
shorts and be hedged as per risk management. 

Oil prices jumped more than 6% 
on Tuesday, clawing back some 
ground on hopes that a price war 
by top producers Saudi Arabia 
and Russia that sparked the big-
gest daily rout since the 1991 
Gulf War will not be sustained. 

Trading volumes in the front-month for both contracts hit record highs in the previous session. 
 

Crude oil is expected to open higher, and most likely to test yesterday’s swing highs for further 
downside as the trend is still weaker in broader terms. Traders can look to short after confirma-
tion, maintaining swing highs as stop. 

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

No major events     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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