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COMMODITY COMPASS 13 MARCH 2020

INDIAN COMMODITIES

Commodity s s2 | Pivot | R _R2__ | Trend __

43128.33 43501.66 43728.33 44101.66 Down

MAY 45199.33 45512.66 46032.33 46345.66 46865.33 Down
MAR 133.96 135.43 136.66 138.13 139.36 Indecisive
Copper MAR 420.56 423.03 426.51 428.98 432.46 Indecisive
MAR 897.26 915.13 943.56 961.43 989.86 Indecisive
Lead mini MAR 139.55 140.6 142.3 143.35 145.05 Indecisive
MAR 152.08 153.61 156.03 157.56 159.98 Indecisive

Crude Oil MAR 2323 2403 2526 2606 2729 Down

MAR Up
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vestors are scratching their head as the fear trade is only seeing steady flows into Treasuries

right now. Gold should see some technical buying around the $1,550 area

Gold had a major fall plunging over more than 1000 points on Yesterday’s session. Tech-
nical picture remains to be bullish in the long term, hence the current move can be taken as
correction. For the day it may likely to have sideways movement, exiting traders are advised

to book their profits and avoid fresh positions.
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BASE METALS—COPPER
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pandemic. U.S. President Donald Trump ordered travel from Europe to the United States to be
restricted for 30 days, responding to mounting pressure to take action against the rapidly

spreading outbreak.

Copper ended indecisively yesterday’s trade. As with the technical picture the red metal has a
crucial resistance near 425 levels, for the it may likely to test again those levels wait for confir-

mation.

ENERGY—CRUDE
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2020 pandemic. The threat of a flood of

cheap supply compounded market concerns as Saudi Arabia promised to raise oil output to a

record high in a standoff with Russia.

Crude oil ended lower in yesterday’s trade, opening on a gap down. Technical picture remains
to be towards bearish side, having said that intraday charts are in oversold conditions, there can

be correction towards upside wait for confirmation.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Prelim UoM Consumer Sentiment us 19:30 95.0 101.0

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
NATURAL GAS MCX MAR SELL 142.5 136 145

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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