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COMMODITY COMPASS 23 MARCH 2020

INDIAN COMMODITIES

Commodity ““m“
Up

APR 39271 39815 40381 40925 41491
MAY 34453 35148 36123 36818 37793 Indecisive

MAR 124.9 129.5 132.9 137.5 140.9 Down

Copper MAR 350.6 361.7 374.3 385.4 398.1 Down
MAR 833.4 847.1 865.9 879.6 898.4 Up

Lead mini MAR 132.0 133.9 135.1 137.0 138.2 Down
MAR 138.3 140.8 145.3 147.7 152.2 Down

APR 1622 1780 1981 2139 2340 Down
MAR 116.8 119.7 123.9 126.8 131.0 Indecisive
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than $200 since surging past $1,700 per ounce last week, mainly due to hunt for cash and to

meet margin calls.
Gold ended with major gains of more than 400pts on Friday over its previous close. For the

day it is likely to maintain the higher stance, buying on dips is the strategy for the yellow

metal.
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BASE METALS—COPPER

Copper price eased on Friday
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ﬁ; ascopper inventories in China fell
this week for the first time in
363.0443 hL months, exchange and consultancy
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Copper ended more or less flat, after a volatile price action on Friday. As day charts are tread-

ing in oversold conditions, suggest to wait for confirmation, despite the trend being lower.

ENERGY—CRUDE
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7% U.S. crude tumbled 10.7% on Fri-
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day and posted its biggest weekly
decline since the 1991 Gulf War
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deal with fallout of a Saudi-Russia oil price war. U.S. crude prices notched a weekly loss of
29%, the steepest since the outset of the U.S./Iraq Gulf War in 1991

Crude oil ended with major gains in Friday, none the less, day candle shows as losses, after
witnessing a sharp selloff, day charts are deeply oversold, wait for confirmation for a bounce to

short as trend is still weak.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

No major events

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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