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COMMODITY COMPASS 25 MARCH 2020

INDIAN COMMODITIES

Commodity ““m“
Up

APR 39201 40182 40746 41727 42291
MAY 34838 36375 37237 38774 39636 Up

MAR 129.3 131.3 132.7 134.7 136.1 Down

Copper MAR 346.88 353.66 358.83 365.61 370.78 Down
MAR 797.13 819.86 846.03 868.76 894.93 Up

Lead mini MAR 121.46 124.93 127.46 130.93 133.46 Down
MAR 130.05 136.9 141.45 148.3 152.85 Down

APR 1656 1735 1820 1899 1984 Down
MAR 114.16 118.93 121.76 126.53 129.36 Indecisive

0:42184.0000 H:42184.0000 L:39925.0000 C:41308.0000 UC:143.0000

Gold extended gains after the
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2020 day, the U.S. central bank said it

would buy unlimited amounts of Treasury bonds and mortgage-backed securities to keep

borrowing costs at rock-bottom levels, aiding bullion which doesn’t offer interest. It also set

up programs to ensure credit flows to corporations as well as state and local governments.

Gold extended its gains on Tuesday. For the day it is likely to continue the higher stance,

buying on dips near 41300 levels is the strategy for the yellow metal.
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BASE METALS—COPPER

0:362.6500 H:389.9000 L:361.7000 C:367.6500 UC:7.2000 COppeI‘ prices rose on TueSday as

—— L S BT ST s investors cheered the U.S. Federal
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znzu steady markets and expanded its

mandate to corporate and municipal bonds, in a bid to backstop an economy reeling from

emergency restrictions to fight the virus.

Copper rebound on Tuesday, it opened on a flat note and continued to gain till the end. As day
charts are treading in oversold conditions, suggest to wait for confirmation, despite the trend

being lower.

ENERGY—CRUDE

Lsaooo Oil markets pushed higher Tues-
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= 2020 ) TR a deal to cut supply U.S. Treasury

secretary Steve Mnuchin said late on Monday negotiations on the rescue package had made

significant progress and that a bill could be passed as soon as Tuesday.

Crude oil ended indecisively on Tuesday. Day candle closed just below opening levels, after
witnessing a sharp selloff in the end, wait for confirmation for a bounce near 1900 levels to

short as trend is still weak.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Core Durable Goods Orders m/m us 18:00 -0.4% 0.8%
Crude Oil Inventories us 20:00 2.0M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PREOPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .

# G 01, 8-2-596/F/44/A, Farhat Afza Building, Beside Star Hospital, Rd. No. 10, Banjarahills, Hyderabad - 500 034. t 040 42703565

insurance@wealthtreegroup.com | wealthtreegroup.com




