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COMMODITY COMPASS 26 MARCH 2020

INDIAN COMMODITIES
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Copper APR 368.1 372.4 375.2 379.6 382.4 Down
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fallout. U.S. Senate majority leader Mitch McConnell said the fiscal stimulus package, ex-
pected to be worth $2 trillion.

Gold ended with major gains in yesterday’s trade after a strict volatile session. For the day it
is likely to maintain sideways to higher price action, buying on dips is the strategy in the

yellow metal.
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BASE METALS—COPPER
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more if needed to the prices and demand of it. Global demand has taken a major hit because of

the coronavirus, which will improve later.

Copper traded broader markets yesterday and ended indecisively in day charts. For the day

sideways price action can be seen, wait for confirmation.

ENERGY—CRUDE
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for further declines. Demand for
oil products, especially jet fuel, is falling worldwide as more governments announce nation-
wide lockdowns to stop the spread of coronavirus.
Crude oil ended indecisively in yesterday’s trade as well, following near term’s trend. For the

day sideways to lower price action can be seen, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Bank rate GBP 17:30 0.1% 0.1%
Unemployment claims US 18:00 1500K 281K
Final GDP uUsS 18:00 2.1% 2.1%
Natural Gas storage UsS 20:00 -23B -9B
G20 Meetings All All day

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
SILVER MCX MAY BUY 40900 42000 40750

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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