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I N D I A N  C O M M O D I T I E S  

 Gold prices jumped to a two-

week high on Thursday, after a 
record surge in U.S. jobless 
claims dented the dollar and 
boosted expectations of further 
stimulus to cushion the global 
economic toll from the corona-

virus pandemic. More countries are expected to release some sort of stimulus packages 
which is a big event for gold. In addition to it, unemployment claims jumped. That tells the 
investors that QE is going to have more longevity  

Gold extended its gains on Thursday. For the day it is likely to continue the higher stance, 
buying on dips near 42800 levels is the strategy for the yellow metal. 

COMMODITY COMPASS 27 MARCH 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold JUN 40956.66 41896.33 42556.66 43496.33 44156.66 Up 

Silver MAY 39851.33 40778.66 41349.33 42276.66 42847.33 Indecisive 

        

Aluminum mini APR 133.18 134.01 134.53 135.36 135.88 Down 

Copper APR 368.05 372.4 375.2 379.55 382.35 Down 

Nickel APR 838.6 854.5 863.9 879.8 889.2 Up 

Lead mini APR 127.4 129.8 131.15 133.55 134.9 Down 

Zinc mini APR 137.11 140.13 141.81 144.83 146.51 Down 

        

Crude Oil APR 1785 1872 1928 2015 2071 Down 

Natural Gas APR 130.23 132.26 135.63 137.66 141.03 Indecisive 
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B A S E  M E T A L S — C O P P E R  

Copper prices rose on Tuesday as 
investors cheered the U.S. Federal 
Reserve’s stimulus measures, while 
coronavirus containment measures 
in major mining countries raised 
supply concerns The Fed offered to 
buy unlimited amounts of assets to 
steady markets and expanded its 

mandate to corporate and municipal bonds, in a bid to backstop an economy reeling from 
emergency restrictions to fight the virus.  

Copper ended in doji on Thursday, it opened on a flat note and continued to move either sides 
till the end. As day charts are treading in oversold conditions, suggest to wait for confirmation, 
despite the trend being lower. 

Oil prices fell on Thursday after 
three sessions of gains as re-
strictions on travel worldwide 
crimped fuel demand, with U.S. 
crude futures plunging about 4% 
after the United States scrapped 
plans to buy domestic oil for its 

emergency reserve. Concerns about demand also overshadowed expectations that a $2 trillion 
U.S. stimulus package will bolster economic activity.  

Crude oil ended lower on Thursday, after witnessing a sharp selloff in the end, wait for confir-
mation for a bounce near 1850 levels to short as trend is still weak. 

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Revised UoM Consumer Sentiment US 19:30 90.0 95.9 

Personal Income m/m US 18:00 0.4% 0.6% 

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PREOPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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