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M A J O R  G L O B A L  I N D I C E S  

Reserve Bank of India Governor Shaktikanta Das reiterated there’s room to cut interest rates amid 
new risks to economic growth from the spread of the coronavirus. Inflation, which had kept the cen-
tral bank from cutting interest rates since December, is expected to moderate, Das said in an inter-
view in Mumbai Tuesday. A rate cut is one policy option, with the other being supporting the mar-
ket through liquidity measures, he said. While inflation spiked to 7.6% in January, well above the 
central bank’s 2%-6% target, policy makers have been under pressure to respond to the coronavirus 
outbreak that’s threatening economic growth globally. India’s sovereign bonds gained after the gov-
ernor’s comments, with the 10-year yield dropping to 6.35% from 6.36%. Earlier Tuesday, the RBI 
said in a statement it’s ready to act to calm market volatility, although so far the spillover to the na-
tion’s stocks and bonds have been relatively contained. 

Top Headlines 

 Fed cuts rates by 0.5% in surprise move to combat coronavirus 

 India’s central bank governor sees room to lower rates 

 G7 pledges to fight virus risks, stops short of specific action 

 European shares rise as investors bank more on stimulus 

MARKET RADAR 04 MARCH 2020 

India’s central bank governor see more room to lower rates 

B O N D  Y I E L D S  

Index Last High Low Chg. 
Nifty 50 11,303.30 11,342.25 11,152.55 170.55 

BSE Sensex 38,623.70 38,754.24 38,142.30 479.68 

Dow 30 26,773.88 27,084.59 26,347.25 70.56 

S&P 500 3,100.70 3,137.80 3,049.05 10.47 

Nasdaq 8,988.65 9,070.32 8,835.99 36.49 

DAX 42,951.46 43,113.81 42,110.16 784.22 

FTSE 100 12,100.65 12,271.82 11,958.65 242.78 

CAC 40 6,794.43 6,847.32 6,715.75 139.54 

Nikkei 225 1,598.85 1,627.93 1,595.74 15.95 

Shanghai 21,082.73 21,719.78 21,082.73 -261.35 

Hang Seng 11,484.21 11,734.18 11,378.76 102.45 

KOSPI 434.53 439.84 431.56 2.97 

IDX Composite 26,284.82 26,527.75 26,233.39 -6.86 

Maturity Yield Change 

India 3M 5.120 0.040 

India 6M 5.170 0.000 

India 1Y 5.202 0.006 

India 2Y 5.413 -0.014 

India 3Y 5.620 -0.012 

India 4Y 5.789 -0.012 

India 5Y 5.811 -0.015 

India 6Y 6.210 -0.004 

India 7Y 6.466 0.014 

India 8Y 6.525 0.008 

India 9Y 6.571 0.004 

India 10Y 6.342 -0.004 

India 15Y 6.828 0.016 

India 30Y 6.823 0.007 

https://in.investing.com/news/federal-reserve-cuts-rates-by-05-in-surprise-move-to-combat-coronavirus-2165976
https://in.investing.com/news/indias-central-bank-governor-sees-room-to-lower-rates-2165794
https://in.investing.com/news/g7-pledges-to-fight-virus-risks-stops-short-of-specific-action-2165791
https://in.investing.com/news/update-1european-shares-rise-as-investors-bank-on-more-stimulus-2165453
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N I F T Y  O U T L O O K  

Nifty ended with major gains of 
more than 150pts in yesterday’s 
trading session. Benchmark index 
opened on a strong bullish note, 
and fell to lows, and those were 
negated by gains, it traded side-
ways volatilely through the ses-
sion, forming an image of indeci-
sion. Technical picture remains to 
be biased towards sell in the index, 
as it needs a strong close above 
11400 for further bullish price ac-
tion, else it’ll either consolidate or 
continue it bearish stance. Traders 

are advised to be on selling side, as sell on rise works, but needs to be with properly hedged as volatil-
ity is increasing as time is passing by. 

S2 S1 Pivot R1 R2 Trend 

11076.3 11189.8 11266.0 11379.5 11455.7 Down 

Bank Nifty ended with gains of 
over a percent in yesterday’s 
trade. Banking benchmark mir-
rored the benchmark by opening 
on a higher note, and falling back, 
and consolidating the rest part of 
the day, trading sideways. Tech-
nical picture remains is still biased 
towards be sell on the index, as 
the formation is a piercing pattern, 
wherein, it implies further bearish 
price action if yesterday’s low is 
broken. Traders are advised to re-

main cautious as the index is moving volatile, and banking index too is volatile. Hedge your 
positions as accordingly with risk management. 

S2 S1 Pivot R1 R2 Trend 

28534.9 28856.0 29070.7 29391.8 29606.5 Down 

B A N K  N I F T Y  O U T L O O K  
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N I F T Y  5 0  

SCRIP S2 S1 PIVOT R1 R2 

ADANIPORTS EQ 339.1 343.2 346.1 350.2 353.2 

ASIANPAINT EQ 1744.2 1772.4 1795.2 1823.4 1846.2 

AXISBANK EQ 665.2 676.2 686.0 697.0 706.8 

BAJAJ-AUTO EQ 2614.8 2653.5 2691.8 2730.5 2768.8 

BAJAJFINSV EQ 8483.5 8723.6 8920.1 9160.2 9356.8 

BAJFINANCE EQ 4261.5 4357.8 4416.4 4512.7 4571.3 

BHARTIARTL EQ 503.6 512.2 522.8 531.4 542.0 

BPCL EQ 408.2 416.6 421.9 430.3 435.5 

BRITANNIA EQ 2931.8 2979.2 3012.3 3059.7 3092.8 

CIPLA EQ 391.6 408.5 418.8 435.7 446.0 

COALINDIA EQ 167.5 172.9 176.3 181.6 185.0 

DRREDDY EQ 2870.9 2957.3 3017.7 3104.1 3164.4 

EICHERMOT EQ 17135.5 17512.0 17776.5 18153.0 18417.5 

GAIL EQ 97.9 100.5 102.2 104.8 106.5 

GRASIM EQ 658.3 679.2 691.9 712.8 725.5 

HCLTECH EQ 549.2 557.1 562.9 570.9 576.7 

HDFC EQ 2143.6 2167.5 2197.2 2221.1 2250.8 

HDFCBANK EQ 1161.0 1171.4 1178.4 1188.8 1195.7 

HEROMOTOCO EQ 1943.7 1999.3 2031.6 2087.1 2119.4 

HINDALCO EQ 147.2 153.3 156.9 162.9 166.5 

HINDUNILVR EQ 2118.1 2142.4 2166.0 2190.3 2213.9 

ICICIBANK EQ 503.3 509.0 514.3 520.0 525.3 

INDUSINDBK EQ 1054.7 1081.4 1099.7 1126.3 1144.6 

INFRATEL EQ 207.2 213.3 219.1 225.2 231.1 

INFY EQ 731.3 739.2 749.1 756.9 766.8 

IOC EQ 102.8 104.7 106.3 108.2 109.8 

ITC EQ 189.7 191.8 194.6 196.7 199.5 

JSWSTEEL EQ 234.3 240.4 244.7 250.8 255.2 

KOTAKBANK EQ 1567.2 1596.8 1616.6 1646.1 1665.9 

LT EQ 1152.0 1166.6 1176.7 1191.4 1201.5 
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SCRIP S2 S1 PIVOT R1 R2 

M&M EQ 448.4 457.3 464.2 473.1 479.9 

MARUTI EQ 6221.3 6303.7 6362.9 6445.3 6504.6 

NESTLEIND EQ 15960.8 16160.1 16329.6 16528.9 16698.3 

NTPC EQ 102.1 105.5 107.7 111.1 113.4 

ONGC EQ 88.0 90.7 92.3 95.0 96.7 

POWERGRID EQ 176.8 184.3 189.5 196.9 202.1 

RELIANCE EQ 1307.7 1325.3 1339.6 1357.2 1371.5 

SBIN EQ 280.8 285.3 289.9 294.4 299.0 

SUNPHARMA EQ 364.6 379.1 387.7 402.2 410.9 

TATAMOTORS EQ 122.9 126.6 129.0 132.8 135.2 

TATASTEEL EQ 362.0 374.8 382.9 395.7 403.8 

TCS EQ 1988.1 2012.1 2036.1 2060.1 2084.1 

TECHM EQ 735.1 743.7 750.7 759.3 766.2 

TITAN EQ 1201.0 1224.0 1248.0 1271.0 1295.0 

ULTRACEMCO EQ 4090.7 4195.3 4262.2 4366.8 4433.6 

UPL EQ 506.2 513.9 520.3 528.0 534.4 

VEDL EQ 110.7 115.1 118.1 122.5 125.4 

WIPRO EQ 218.2 220.9 223.4 226.1 228.6 

YESBANK EQ 28.9 30.0 31.7 32.8 34.5 

ZEEL EQ 224.9 238.0 247.0 260.1 269.1 

SCRIP S2 S1 PIVOT R1 R2 TREND 

TITAN EQ 1201.0 1224.0 1248.0 1271.0 1295.0 UP 

       

ASIANPAINT EQ 1744.2 1772.4 1795.2 1823.4 1846.2 DOWN 

       

RELIANCE EQ 1307.7 1325.3 1339.6 1357.2 1371.5 DOWN 

       

ULTRACEMCO EQ 4090.7 4195.3 4262.2 4366.8 4433.6 DOWN 

       

YESBANK EQ 28.9 30.0 31.7 32.8 34.5 DOWN 

       

S T O C K S  T O  W A T C H   
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FX PAIR Expiry S1 PIVOT R1 R2 TREND S2 

USDINR Mar 72.96 73.28 73.86 74.18 Up 72.38 

EURINR Mar 81.23 81.55 82.06 82.38 Indecisive 80.72 

GBPINR Mar 93.28 93.67 94.40 94.79 Up 92.55 

JPYINR Mar 67.62 67.93 68.48 68.79 Indecisive 67.07 

        

Dollar Index Spot 96.89 97.27 97.66 98.05 Down 96.49 

EURUSD Spot 1.1095 1.1154 1.1211 1.1270 Up 1.1038 

GBPUSD Spot 1.2760 1.2802 1.2845 1.2887 Up 1.2717 

USDJPY Spot 106.93 107.72 108.26 109.05 Down 106.39 

Rupee weakened by nearly 70paise yes-
terday, over the cues coming in the do-
mestic counter. Domestic currency 
opened more or less flat, and during the 
opening it struggled to find the direction 
for the day, later, it started to continue it 
bearish price action which was witnessed 
from the previous sessions, and made re-
cent fresh lows across the counter. Tech-
nical picture remains to be inclined to be 
bearish on the broader side, traders are 

advised to hedge their shorts accordingly with risk management, as intraday charts are hovering near 
oversold zones, so a possible correction towards downside can be seen. 

F X  O U T L O O K  

R U P E E  O U T L O O K  

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst 

with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report 
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any 
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be relia-
ble. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be 
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this infor-
mation. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an 
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to 
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. 
Wealth Tree  or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to 
any person from any inadvertent error in the information contained in this report.  Neither Wealth Tree nor any of its associates, group 
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that 
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange 
Board of India before investing in Indian Securities . 


