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MARKET RADAR 24 MARCH 2020

Top Headlines

o India shuts down flights, big cities as coronavirus toll rises in region

e India cenbank to infuse $13.2bln via repos, advances bond purchases

¢ Dollar drops after Fed unveils unexpected measures to lend, backstop debt

e Gold surges 2% after Fed unveils new stimulus plans

BOND YIELDS
Maturity Yield Change

MAJOR GLOBAL INDICES
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India cenbank to infuse $13.2bln via repos, advances bond purchases

The Reserve Bank of India stepped in to calm markets once again by bringing forward its open mar-
ket purchase of bonds worth up to 150 billion rupees while also announcing a fresh round of fund
infusion via variable rate repos on Monday. The RBI will now buy four bonds maturing between
2022 to 2028 bonds for a total of 150 billion rupees on March 26, bringing forward the auction date
from March 30. The RBI said on a review of the current liquidity and financial conditions, they have
decided to advance the second trance of the OMO purchase. as a pre-emptive measure to tide over
any frictional liquidity requirements on account of dislocations due to COVID-19, the RBI said it
would conduct 16-day variable rate repo auctions for 1 trillion rupees ($13.2 billion) in two equal

tranches on Monday and Tuesday.
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https://in.investing.com/news/india-shuts-down-flights-big-cities-as-coronavirus-toll-rises-in-region-2191966
https://in.investing.com/news/india-cenbank-to-infuse-132-bln-via-repos-advances-bond-purchase-2191542
https://in.investing.com/news/forexdollar-drops-after-fed-unveils-unprecedented-measures-to-lend-backstop-debt-2192239
https://in.investing.com/news/preciousgold-surges-2-after-fed-unveils-new-stimulus-plans-2192215
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NIFTY OUTLOOK

Nifty witnessed one of the biggest falls
" ever with the index shedding 12.98%
from Friday’s close. After the strong
B price action on Friday, there was some

possibility of further gains in the index.
" However, any such hopes were wiped
2 out in the opening itself as the index

opened with a gap of 800 points from
|, Friday’s close. While there was some
move higher initially the overall bear-
7 ish sentiment overwhelmed the mar-

0734570 H:B153.

RSITBLISDS T ‘kets and dragged the index lower, trig-

. — = yr— ? gering the lower circuit level and then
13 Jan 17 Feb 19 Mar 2% Marz020] proceeding in the same vein after trad-
2019 ' 2020 ing was re-opened after the halt. There

is nothing much to speak about techni-
cals, apart from the suggestion to be cautious given the unprecedented volatility. Also given the fall in other global
indices we can expect the sentiment to remain weak tomorrow as well.

S2 S1 Pivot R1 R2 Trend
7208.7 7409.5 7784.4 7985.1 8360.0 Down

BANK NIFTY OUTLOOK

0:18311.30 H:1889565 L:16791.05 C:16917.65 UC:-3335.35 Bank Nifty too witnessed its biggest
fall in a day with the banking bench-
mark sliding lower by 3400 points or
16.73% from Friday’s close. The
", banking benchmark too opened with
a huge gap lower, down by 2000
points, and continued the momentum
—g further for major part of the day,

with the sentiment remaining weak

ISTTH0):32.33 - ——— even after the trading was resumed
s - ——— having been halted when the indices

Jan A= Feb n Mar 23 marz hit !ower circuit lgvels. There 1is

' 2020 nothing much to write on the tech-

nical front except that the next major
supports on monthly charts are around 13500-12900 levels. While the markets are exhibiting weak-
ness, given the volatility, it would be wise to remain cautious and use spreads given the very high pre-
miums even in options.

S2 S1 Pivot R1 R2 Trend
15430.2 16173.9 17534.8 18278.5 19639.4 Down
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NIFTY 50

s2 s1 PIVOT R1 R2
182.7 195.3 215.5 228.1 248.3
1387.2 1442.8 1546.4 1602.1 1705.7
244.2 276.4 334.2 366.4 424.2
1585.9 1760.7 2074.9 2249.7 2563.9
3545.4 4083.2 4986.8 5524.6 6428.2
1922.1 2094.1 2397.1 2569.1 2872.1
371.3 389.3 417.5 435.5 463.7
240.9 255.1 276.6 290.8 3123
1897.7 2017.8 2220.1 2340.2 2542.5
_ 347.2 361.2 384.1 398.1 421.0
112.8 120.3 127.6 135.1 142.4
2465.1 2616.8 2831.9 2983.5 3198.6
10844.2 12275.1 14757.5 16188.4 18670.8
68.3 73.2 77.6 82.4 86.8
340.5 386.9 443.4 489.8 546.4
377.0 397.1 420.5 440.6 464.1
1391.4 1456.1 1564.7 1629.3 1737.9
718.0 744.8 791.8 818.5 865.5
1449.9 1533.0 1603.1 1686.1 1756.2
75.9 81.9 90.9 96.9 106.0
1766.5 1818.1 1901.6 1953.2 2036.6
258.9 271.4 292.6 305.1 326.3
282.3 309.4 357.2 384.3 432.1
127.1 135.3 141.6 149.8 156.1
489.4 507.9 534.4 553.0 579.5
75.4 78.1 82.7 85.3 89.9
142.4 148.3 155.2 161.1 168.0
120.1 132.3 148.3 160.4 176.4
1000.7 1049.5 1127.0 1175.8 1253.3
642.7 683.4 746.7 787.3 850.6
-
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SCRIP S2 S1 PIVOT R1 R2

M&M EQ 269.3 281.4 292.6 304.7 315.9
MARUTI EQ 3734.8 3977.6 4383.8 4626.6 5032.8
NESTLEIND EQ 11981.8 12463.2 13231.5 13713.0 14481.3
NTPC EQ 69.7 73.1 76.5 79.9 83.3
ONGC EQ 56.5 58.4 62.0 63.9 67.5
POWERGRID EQ 135.8 144.4 150.1 158.7 164.4
RELIANCE EQ 828.9 856.5 903.2 930.8 977.6
SBIN EQ 167.9 174.7 187.1 194.0 206.4
SUNPHARMA EQ 291.8 308.1 3314 347.8 3711
TATAMOTORS EQ 62.1 64.1 68.1 70.1 74.1
TATASTEEL EQ 243.1 257.1 267.6 281.6 292.0
TCS EQ 1546.9 1608.3 1679.2 1740.6 1811.4
TECHM EQ 429.6 458.4 500.2 529.0 570.8
TITAN EQ 734.6 767.8 804.4 837.6 874.2
ULTRACEMCO EQ 2875.1 2965.0 3127.7 3217.6 3380.3
UPL EQ 216.4 235.5 259.3 278.4 302.1
VEDL EQ 55.6 59.1 65.2 68.8 74.9
WIPRO EQ 158.7 164.4 170.7 176.4 182.7

YESBANK EQ 32.6 36.2 42.8 46.4 53.1
ZEEL EQ 98.8 110.4 127.6 139.2 156.3

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
1387.2 1442.8 1546.4 1602.1 1705.7 DOWN
L ]
244.2 276.4 334.2 366.4 424.2 DOWN
]
429.6 458.4 500.2 529.0 570.8 DOWN
]
216.4 235.5 259.3 278.4 302.1 DOWN
L
828.9 856.5 903.2 930.8 977.6 DOWN
]
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FX OUTLOOK

‘

Expiry S2 S1 PIVOT R1 R2 TREND
Mar 75.53 75.96 76.19 76.62 76.85 Up
Mar 80.77 81.18 81.59 82.00 8241 Down
Mar 87.01 87.50 88.38 88.87 89.75 Up
Mar 68.21 68.51 68.95 69.25 69.69 Down

Dollar Index RJele}: -105.09 -1.07 206.33 310.34 517.75 Indecisive
Spot 1.0637 1.0704 1.0765 1.0832 1.0893 Down
1.1293 1.1406 1.1560 1.1673 1.1827 Down
USDJPY Spot 108.92 110.08 110.83 111.99 112.74 Up
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RUPEE OUTLOOK

1033 0154750 H76.4800 L:75.4650 C.76.1700 UC.D.9625 Rupee Slipped to historical lows, moving
I 7 past the 76 levels for the first time and
1653 e closing well below the same. The domes-
2913 I [ tic currency opened with a huge gap of
'lr'f L7z almost 60 paisa from Friday’s close and

]

continued with the direction, with the
"'weakness in domestic indices dragging
the currency further lower, FII’s remain-

000 RSI[14,0].82 5581 e E " N R

R -ing on the sell side, keeping the pressure
P Tan 15 Feb s Mar Wzamarzozo] on the currency. As has been the case
2019 [ 2020

with the capital markets across the globe,
the moves are more riding on the panic of Covid-19 pandemic than anything else. As such we may see
markets behaving irrationally and beyond normal volatility. Thus traders need to be very cautious and
leverage less at this moment.

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be relia-
ble. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this infor-
mation. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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