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MARKET RADAR 26 MARCH 2020

Top Headlines

e India bans export of drug being tested for coronavirus treatment

o Wall St rebound fizzles out as fears of virus impact persist

e Dollar gives up losses as coronavirus spreads across US

e Oil prices fall as demand woes eclipse US stimulus

MAJOR GLOBAL INDICES

__last | High | __low

BOND YIELDS
Maturity Yield Change

8,317.85 8,376.75 7,714.75 516.80 5.050 0.000

BSE Sensex 28,535.78  28,790.19  26,359.91 1,861.75 5.150 0.000

21,456.20  21,459.24  20,538.34 751.29 4.983  0.000

2,489.63 2,497.38 2,405.63 42.30 >.344 0.000

Nasdaq 7,471.05 7,555.45 7,276.40 53.19 Z:;Z; g:ggg
D 3522330  35266.17  34,369.48 657.59 _

6.014  0.000

9,74425  10,138.75 9,441.50 -1.00 6.595 0.000

5,614.00 5,751.75 5,395.00 153.25 6.779 0.000

1,243.70 1,283.41 1,224.63 -10.66 6.791 0.000

19,547.50 19,597.50 18,820.00 1,470.00 6.784 0.000

10,241.08  10,255.58  10,111.36 319.39 6.304 0.000

401.98 403.15 393.27 8.71 6.999  0.000

23,527.19  23,569.45  23,062.23 863.70 6.854 0.000

Dollar gives up losses as coronavirus spreads across US

The dollar gave up earlier losses against a basket of currencies on Wednesday as the fast-spreading corona-
virus outbreak accelerated across the United States, even after U.S. senators and Trump administration offi-
cials reached agreement on a $2 trillion stimulus package. The virus spread beyond the hot spots of New
York, California and Washington state as Louisiana and lowa were declared federal disaster areas. have tak-
en some comfort in stimulus measures meant to blunt the economic impact of the virus, but are concerned
that market volatility will remain until the worst of the health crisis is behind us. The Senate will vote on the
stimulus bill later on Wednesday and the House of Representatives is expected to follow suit soon after. Re-
publican Senate Majority Leader Mitch McConnell said the package would rush checks to help Americans
pay bills during job layoffs related to the outbreak, expand unemployment insurance and deliver emergency

loans to small businesses.
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https://in.investing.com/news/india-bans-export-of-key-malaria-drug-amid-coronavirus-outbreak-2194655
https://in.investing.com/news/us-stockswall-street-rebound-fizzles-out-as-fears-of-virus-impact-persist-2195558
https://in.investing.com/news/forexdollar-gives-up-losses-as-coronavirus-spreads-across-us-2195512
https://in.investing.com/news/update-1oil-extends-gains-as-optimism-over-us-stimulus-lifts-global-markets-2194628
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NIFTY OUTLOOK

- Nifty ended with major gains
. of more than 500pts in yester-
| day’s trading session. Bench-
|, mark index opened lower and

maintained a sideways to
T higher price action, but index

witnessed a sharp volatile
Eprice action. Technical picture

shows further bullish price ac-
. tion, if in today’s trade it clos-
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2019 [ 2020 g
skid lower. Traders are ad-

vised to wait for further confirmation as the overall tend is still biased towards bearish-
ness.
S2 S1 Pivot R1 R2 Trend

7474.5 7896.2 8136.5 8558.2 8798.5 Down

BANK NIFTY OUTLOOK

Q:187559.95 H:18740.20 L:16635.50 C:18481.05 137375

Bank Nifty ended with major
gains of nearly 1400pts over its
previous close. Banking bench-
mark witnessed a sharp volatile
price action despite the index
*.|.\ ending in green, and it is most

H\\ likely to witness a volatile ses-
*sion being the day of expiry.

e Technical picture is still biased
: = 7~ to be down on overall trend, but

Jan 17 Feb 14 Mar 15 |25 marz DEING expiry, traders are sug-
2020 gested to avoid naked positions

as there are much chances to
move index in a volatile way, if so trade with less exposure in accordingly with risk
management.

S2 S1 Pivot R1 R2 Trend
15847.6 17164.3 17952.3 19269.0 20057.0 Down
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NIFTY 50

s2 s1 PIVOT R1 R2
203.9 229.8 248.1 274.0 292.3
1388.8 1491.0 1548.2 1650.3 1707.5
247.8 287.3 325.5 365.0 403.3
1811.7 1879.2 1934.1 2001.6 2056.5
4196.8 4513.6 4716.8 5033.5 5236.7
2261.9 2423.7 2561.9 2723.7 2861.9
391.7 410.4 424.3 443.0 457.0
243.4 258.6 267.8 282.9 292.1
2232.2 2341.8 2426.7 2536.3 2621.2
_ 360.9 368.7 381.8 389.6 402.7
120.3 122.4 125.8 127.9 131.4
2735.7 2828.8 2888.9 2982.0 3042.1
13245.5 13881.1 14340.5 14976.1 15435.5
71.3 73.4 76.3 78.5 81.4
358.1 404.7 431.7 478.4 505.4
397.5 427.6 447.8 477.8 498.0
1413.0 1529.5 1592.6 1709.1 1772.2
714.3 785.5 826.5 897.7 938.7
1467.3 1567.5 1625.5 1725.7 1783.7
84.1 89.3 93.3 98.5 102.4
1939.0 2013.6 2076.3 2150.9 2213.6
258.3 287.6 310.9 340.2 363.4
259.3 280.3 302.2 323.2 345.0
129.6 138.6 145.2 154.2 160.8
533.0 569.6 602.3 638.9 671.6
74.7 76.3 78.6 80.2 82.6
133.1 140.2 146.1 153.2 159.1
136.7 144.2 150.1 157.7 163.6
1047.5 1168.8 1246.4 1367.8 1445.4
619.9 692.8 733.9 806.8 847.9
-
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SCRIP S2 S1 PIVOT R1 R2

M&M EQ 227.6 252.7 270.5 295.7 313.5
MARUTI EQ 3975.9 4490.9 4825.2 5340.2 5674.5
NESTLEIND EQ 12201.4 13322.7 13921.4 15042.7 15641.4
NTPC EQ 73.3 76.5 78.5 81.7 83.7
ONGC EQ 58.5 60.0 61.5 63.0 64.5
POWERGRID EQ 143.3 146.8 151.9 155.4 160.5
RELIANCE EQ 877.4 979.8 1065.7 1168.1 1254.0
SBIN EQ 168.4 179.2 187.2 198.0 206.0
SUNPHARMA EQ 3214 334.5 342.7 355.8 363.9
TATAMOTORS EQ 65.3 67.8 69.7 72.2 74.2
TATASTEEL EQ 255.0 270.9 283.0 298.9 310.9
TCS EQ 1616.8 1683.5 1746.8 1813.5 1876.8
TECHM EQ 489.7 508.2 525.5 544.0 561.3
TITAN EQ 741.5 811.2 854.4 924.1 967.3
ULTRACEMCO EQ 2762.9 2995.7 3142.9 3375.7 3522.9
UPL EQ 232.7 262.8 282.1 312.1 3314
VEDL EQ 61.2 62.7 63.9 65.4 66.5
WIPRO EQ 159.8 167.2 177.6 185.0 195.4

YESBANK EQ 24.2 26.9 31.2 33.9 38.2
ZEEL EQ 107.3 116.4 123.1 132.2 138.8

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
1388.8 1491.0 1548.2 1650.3 1707.5 up
L ]

877.4 979.8 1065.7 1168.1 1254.0 up
]

74.7 76.3 78.6 80.2 82.6  DOWN
]

24.2 26.9 31.2 33.9 382  DOWN
L

159.8 167.2 177.6 185.0 1954  DOWN
]
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FX OUTLOOK

‘

Expiry S2 S1 PIVOT R1 R2 TREND
Mar 75.83 75.99 76.24 76.40 76.65 Up
Mar 81.76 82.25 82.65 83.14 83.54 Down
Mar 87.90 88.75 89.29 90.14 90.68 Up
Mar 68.28 68.50 68.93 69.15 69.58 Down

Dollar Index RJele}: 100.32 100.70 101.41 101.79 102.50 Indecisive
Spot 1.0723 1.0793 1.0831 1.0901 1.0939 Down
1.1477 1.1651 1.1812 1.1986 1.2147 Down
USDJPY Spot 110.31 110.81 111.24 111.74 112.17 Up
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RUPEE OUTLOOK

0:T60800 H:T64875 L:76.0500 C:76.1675 UC-0.0025 Rupee ended more or less ﬂat, after
JJ' [ touching its lifetime lows during these
3690 . . .
radin ions. Domesti rren
7469 L Et ading sessions omestic currency

~opened flat and started to trade lower

- m..ﬁ " initially, later bulls took tojcal control
et ,of the counter and made it to close

near the opening itself. Though the

1000 _RSI14.0152.5460 — — e e close looks not much appealing, to de-
o0 e D : cide the near term trend for the day.
12 Jan 17 Feb 14 Mar 17 [24 Marzozo . i 7
2019 ' 2020 Technical picture on overall remains

bearish, but after yesterday’s price ac-
tion more lower can be anticipated. High risk traders can look to short above yesterday’s day
high, other would do well by avoiding the counter, as yesterday was holiday.

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be relia-
ble. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this infor-
mation. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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